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MORTGAGE OF RFAL ESTATE

J0x. /
STATE OF SOUTH CAfS7NA 2 44 07 |
TO ALL WHOM THESE PRESENTS MAY CONCERN:

COUNTY OF GREENVILIE 4 . . . Ste
’ Y

\WHEREAS, LARRY C. GIBSON, JR. and MELVA ANN GIBSON

{hereinafter referred to as Mortgagor) is well and truly indebted unto Connie Grumbles

(tereinafter referred to as Mortgagee) as evidenced by the Mortgagor's promissory note of even date herewith, the terms of which are in-
corporated herein by reference, in the sun Of == m e o e ——————

------ TWENTY-ONE THOUSAND and NO/100-~~--~=======memceoemmc poncie 21,000.00 ) due and payable

in equal installments of Two Hundred Two & 67/100 ($202.67) beginning June 1, 1983 and
on the first day of each month thereafter for ten (10) years with a balloon payment
due June 1, 1993. Payments shall be applied first to interest then to principal.

with interest thereon from date at the rate of ten (10%) per centum per annum, to be paid: m)nthly

WHEREAS, the Mortgagor may hereafter become indebted to the said Mortgagee for such further sums as may be advanced to or for
the Mortgagor's account for taxes, insurance premiums, public assessments, repairs, or for any other purposes:

NOW, KNOW ALL MEN, That the Mortgagor, in consideration of the aforesaid debt, and in order to secure the payment thereof, and
of any other and further sums for which the Mortgagor may be indebted to the Morigagee at any time for advances made to or for his account
by the Mortgagee, and also in consideration of the further sum of Three Dollars ($3.00} to the Mortgagor in hand well and truly paid by the
Mortgagee at and before the sealing and delivery of these Freseuts, the receipt whereof is hereby acknowledged, has granted, bargained, sold
and released, and by these presents does grant, bargain, sell and release unto the Mortgagee, its successors and assigns:

“ALL that certain piece, parcel or lot_of land, with all improvements thereon, or herealter constructed thereon, sitvate, lying and being
ia the State of South Carolina, County of remv:n.ﬁe, ut two and one-half miles from the City of

Greenville near Brandon Mill and the P. & N. Railway and being known and designated
as lots numbers 56 and 57 on a plat which is recorded in the R.M.C. Office in and for

Greenville County in Plat Book '"C' at page 199. Said lots jointly have the following
metes and bounds, to-wit:

BEGINNING on West Avenue at the commer of lot No. 55 and running thence with West Ave.
N. 14-06 W. 127.4 feet to the comer of lot llo. 58; thence with the line of lot mumber
58 S. 79-33 W. 280 feet to the P. & N. right-of-way; thence with the P. & N. railway
right-of-way S. 2-08 W. 127.4 feet to the corner of lot nurber 55; thence with line
of lot mumber 55 N. 72-33 E. 313 feet to the beginning cormer. This being the same

property conveyed to the Mortgagors herein by deed of Connie Grubles of even date,
to be recorded herevith.

*(9) 1If all or any part of this property or an interest therein is sold or transferred
by Mortgagors without Mortgagee's nrior written oonsent, Mrtgagee may, at
Mortgagee's option, declare all sums secured by this mertgage to be imediately
due and payable. Mortgagee shall have waived such option to accelerate if,
prior to the sale or transfer, Mortgagee and the person to vhom the proverty
is to be sold or transferred reach agreement in writing that the credit of
such person is satisfactory to Mortgagee and that the interest payable on the
surs secured by this Mortgage shall be at such rate as 'brtgagee shall request.
If Mortgagee has waived the option to accelerate provided in this paragraph 9,
and if Mortgagors' successor in interest has executed a written assumption
agreement accepted in writing by Mortgagee, Mortgagee shall release tortgagors
from all obligations under this Mortgage and MNote.

*(10) Mortgagee is hereby prohibited from foreclosure of this mortgage, or of the

note secured hereby, unless Mortgagors are delinquent in three consecutive
oathly installments.
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Together with all and singular rights, members, hercditaments, and appurtenances to the same belonging in any way incident or apper-
taining, and a'l of the rents, issues, and profits which may arise or be had therefrom, and including a!l heating, plumbing, and lighting
fixtures now or hereafter attacked, connected, or fitted thereto in any manner; it being the intention of the parties hereto that 2!l fintures
and equipment, other than the usual household furniture, be considered a part of the real estate.

TO HAVE AND TO llOLD, all and singular the said premises unto the Mortgazee, its heirs, successors and assigns, forever.

The Mortgagor covenants that it is lawfu'ly seized of the premises hercinabove described in fee simple absolute, that it has good right
and is Lawfully authorized to sell, convey or encumber the same, and that l_hcé)remfses are free and clear of all liens and encuymibrances except
as provided herein. The Mortgagor further covenants to warrant and forever defend all and singular the said premises unto the Moitgagee
forever, from and against the Mortgagor and all persons whomsoever lawfully claiming the sane or any part thercof.
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